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FINANCIAL & INSURANCE SERVICES 

11818 SE Mill Plain Blvd., Suite 202, Vancouver, Washington 98684-5089 
Mailing Address: P.O. Box 87009  / Vancouver, Washington 98687-7009 

Phone: 360-885-4666 / Fax: 360-885-7557 
Portland Phone: 503-590-2598 / Toll-Free: 1-888-558-2598 

July 17, 2007 Non-Securities Email: WMS@WinningMoneyStrategies.com 

Nancy M. Morris, Secretary 
securities & Exchange  omm miss inn 
100 F Street, NE 
Washington, D.C. 20549-1 090 

RE: File No. 4-538 
- --- - -- - -- -- - - -- 

Dear Ms. Nancy M. Morris: 

I am a licensed Insurance Agent of 41 years and Registered Representative for 35 years. 

JUL 2 3 2007 - 
We provide ongoing service and continuing advise to our clients regarding their investments, 1 receive trailing 
compensation much in the same way that insurance agents receive renewal commissions on the life insurance 
policies they sell. This trailing compensation is typically paid under a written plan adopted pursuant to SEC 
Rule 12b-1. 

-- - - 

The amount of this compensation is relatively modest; on a $10,000 investment in a mutual fund's " A  shares, 
the annual "12b-I fee" that is paid for providing ongoing service equals 25 basis points, or $25. Investors 
receive substantial value for these fees --- in exchange for a small annual payment, they have access to a 
financial services expert to answer their questions and address their concerns. Without their advisor, investors 
would have nowhere to turn to (except for perhaps a stranger at the end of a 1-800 phone number) when they 
needed some reassurance in a shaky market or assistance in rebalancing their portfolios, understanding their 
investments and the investment choices available. 

Many of my clients are retired and are withdrawing their funds to live on. Without some ongoing compensation 
we could not afford to provide the services they need. 

I believe the elim~iriatio~l of 12b-I fees would dci co~~siderable harm to those investors whu t~eeJ want 
ongoing investment planning and advice and counsel. A significant majority of my clients expect our office to 
be available and to respond quickly to a variety of questions regarding their investments. I have never received 
complaints from my clients about the small amounts they are charge for the services I provide them. My clients 
expect me to be compensated for helping then achieve their long-term financial goals. If 12b-1 fees were 
eliminated, while the client might save a small amount in 12b-1 fees he or she would end up paying a much 
large amount in hourly or asset-based fees to receive the same service. 

For these reasons, I urge the SEC to reject any proposal to eliminate or restrict the payment of 12b-1 fees to 
registered representatives for providing continued service to their clients. Thank you for your consideration of 
my views on this.subject. Thank you for your courtesies. 

"Put Our Team On Your Team!" "You Can Do It, We Can Help!" 
Registered Representatives offer securities through Walnut Street Securities, Inc., 

Member: NASD & SIPC. Winning Money Strategies LLC is not affiliated with Walnut Street Securities, Inc. 
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